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Second Semester B.Com. Degree Examination, Sept./Oct. 2022
(CBCS - Semester Scheme) (Repeaters)

COMMERCE
Paper - 2.3 : Advanced Financial Accounting

Time: 3 Hours Max. lv'larks : 70

lnstruction : Answer should be either fully in Kannada or

English only.

SECTION - A

1. Answer any five sub-questions. Each question carries 2 marks

a) Give the meaning of average clause.

b) What is account sales ?

c) State the methods of accounting for joint venture.

d) Mention any four features of dependent branch.

(5x2=10)

e) Calculate the actual amount of claim from the following details :

Stock on the date of accident - Rs. 1,70,000

Value of salvaged - Rs. 15,000

Expenses incurred for extinguishing fire - Rs. 6,000

f) Give the meaning of departmental accounting.

g) What are non recurring expenses ?

P.T.O.
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SECTION _ B

Answer any three questions. Each question carries 6 marks. (3x6=18)

2. Alire occurred in the premises of Vijay Co. on '15-10-2021 . Some ol the

accounting records were saved from which the following details are available :

Opening stock on 1"tJan. 202'l Rs. 90,000

Purchases trom'l-1-202'l to 15-10-2021 Bs. 4,00,000

Sales from 1-1-2021 to 15-10-2021 Rs. 6,00,000

Rate of gross profit 30%

Salvage Rs. 16,000

It was the practice of the company to value the stock al 1Oy" less than cost.

The amount of policy Rs. 60,000. There was an average clause.

Prepare a claim for insurance.

3. Mr. Nandu of Tumkur consigned 500 Kgs. of oil @ Rs. 30 per Kg. to Santhu.

He paid Rs. 4,000 as carriage and freight charges. Mr. Santhu also paid

Rs. 1,000 towards unloading charges, Rs. 2,000 as godown rent and Rs. 1,500

as selling exp. Normal loss due to leakage is 40 Kgs. of oil in transit. Santhu

sold 320 Kgs. of oil @ Rs. 55 per Kg. and 19 Kgs. of oil @ Rs. 60 per Kg.

calculate value of unsold stock.

4. Savitha and Swpna are entered into a ioint venture sharing profits and losses

in the ratio of 3: 2. Savitha contributes Rs. 1,20,000 and Swpna Rs. 1,60,000.

The amount contributed by them were deposited into a joint bank account.

They bought goods for cash Rs. 2,00,000 and from Savitha for Rs. 80,000.

They paid lor carriage Rs. 15,000. Rent Rs. 4,000, lnsurance Rs. 5,000 and

other expenses Rs. 9,000. All the goods were sold for Rs. 3,50,000.

Prepare necessary ledger accounts.
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5. Murthy Ltd. invoices goods to its branch at cost. From the following particulars
prepare Branch Account for the year ended 31-3-2022 in the books of Head
Office.

lmtll[ffinm

Branch stock on 1-4-2021

Branch stock on 31-3-2022

Branch debtors on 1-4-2021

Branch deblors on 3'l-3-2022

Cost of goods sent to branch during the year

Sales at branch :

Cash

Credit

Cash received from branch debtors during the year

Branch expenses paid by H. O.

63221

Rs.

66,000

78,000

42,000

s9,600

3,60,000

1,80,000

2,93,600

2,76,000

20,420

6. A firm has two departments P and Q the following information related to the
trading period ending 31-3-2022 :

P O Total
Rs. Bs. Rs.

Opening Stock 10,000 14,000 24,OOO

Purchases 84,000 1,04,000 1,88,000

Sales 1,60,000 1,86,000 3,46,000

Purchase returns 4,000 4,000 8,000

Sales returns 4,000 4,000 8,000

Carriage inwards 9,000

Power 12,000

Wages 22,000

Closing Stock 8,000 24,000 32'000

Wages are to be allocated in the ratio 5 : 6 and the power in the ratio 1 : 2 to

the Department P and Q respectively.

Prepare Departmental Trading Account in Columnar Form.
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SECTION - C
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Answer any three questions. Each question carries 14 marks : (3x14=42)

7. A fire occurred in the premises of Bharath Ltd. on 1-4-2022 and stock was

destroyed. The stock salvaged was Rs. 28,000. A fire insurance policy for

Rs. 1,71 ,000 was taken to cover loss of stock by fire. Find out the amount of

claim from the following particulars.

Rs.

Stock on 1-1-2021 1,44,000

Stock on 31-12-2021 2,42,000

Wages paid during 2021 1,00,000

Wages paid during 1-1-2o22lo 1-4-2022 18,000

Purchases for the year 2021 9,38,000

Sales for the year 2021 'l 1,85,000

Purchases trom 1-1-20221o 1-4-2022 1,82,000

Sales from 1-1-2022lo 1-4-2022 2,40,000

Fire also broke out on 2'l-12-2021 and destroyed the stock of the cost of

Rs. 50,000. These was practice in the concern to value the stock at cost less

'10% but all of a sudden this practice was changed and stock on 31-'12-2021

was valued at cost plus 10%.

8. M/s Rahul and company consigned 3000 tins costing Rs. 600 per tin to their

agent Madhu Stores, Kolkata. The tins were invoiced at proforma price of

Rs. 800 per tin. The agent sold 1800 tins at Rs. 81 0 per tin for cash, g00 tins at
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10. Lokesh traders Mangalore invoiced the goods to their Bangalore branch at
20/" protil on Sale. Branch advised to deposit cash every day to H. O. account

and all payments are made by H.O. except petty expenses which are met by

the branch manager. From the following particulars prepare branch account to

ascertain profit or loss of the branch.

Stock on 'l-1-2O21 (lnvoice price)

Petty cash on'l-1-2021

Debtors on 1-1-2021

Furniture on 1-1-2021

Cash sales

Total sales

Cash lrom debtors

Goods sent to branch

Discount allowed

Petty expenses

Goods returned by branch

Salary due on 31 -12-2021

Payments made by H.O.

For Rent 9,600

For Salary 16.800

Furniture bought on 1-7-2021

Stock 31 -12-2021 (lnvoice price)

Bills receivables on 31-12-2021

Sales ol furniture on 1-7-2021 (Book value on the

date of sale Rs. 3,800)

Depreciate furniture al 1 07"

Rs.

60,000

1,200

34,000

8,000

2,24,000

3,52,000

1,14,000

3,20,000

1,000

1,440

4,000

1,600

26,400

6,400

48,000

8,000

3,600
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Rs. 850 on credit. The Rahul and Co. paid Rs. 10,000 as freight and Rs. 4,000

as insurance. They drew a bill on Madhu stores at 3 months lor Rs. 12,00,000

which was duly accepted by the letter. The expenses incurred by the Madhu

stores were carriage Rs. 1,000, Octroi Rs. 3,000 and storage rent Rs. 2,200

they were entitled to 57o commission and 2h del-credere commission on total

sales. They sent their account sales to their principal showing as a deduction

there from their commission and the various expenses incurred by them.

Prepare necessary ledger accounts in the books of M/s Rahul and Co.

9. Arun and Varun entered into a loint venture and agreed to share profits and

losses in the ratio ol 3 : 2 after providing for interest on capital al lO/" p.a.

A ioint bank account was opened in which Arun deposited 8,00,000 and Varun

deposited 4,00,000 on 1-4-2021. Goods purchased for Rs. 7,50,000 in cash

and was sent to Bengaluru agent lor sale. Freight and insurance amounted to

Rs. 15,000 was paid. All the goods were sold by the agent for Rs. 14,00,000.

The agent remitted the balance amounl after deducting his commission al3k

and expenses ol Fls. 8,000.

Prepare :

a) Joint Venture A,/c

b) Co-venturer's A,/c

c) Joint Bank tuc and

d) Agent's A,/c in the books ol Joint Venture.
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d{d

1. ob{oaddn oc$ wd-{{deri sr:do:r. d.9 ddJi2 erodddc: (5x2=10)

o) ioaio derd> aodded: ?

e3) e&or,3" ied oodded) ?

tr) aotJ drdaaodobO- t-Cddd eJdomdd apddddl,gg,tl

B) ederca:d o;do$ ob$mddo Frel* e#*eoddd: udoc:o.

"a) & ddnd cddrigcd a&o$ alo* d:ul doaad dod>aaco)o.

ed+add o;idod:.ad 6De& - dra. 1,70,000

r.Jo8osrod dgt d aaqad d4- dro. 15,000

LJoso$$ do6de)) dTiod dz* - do. 6,000

DA') qeDaJo$ mddC u$rddltse:,.

d) {ldod3rdde.r3f dzltltt olradd ?

aqDll - ?)

fdndobdrDddrad]/ad)Edfede'!do:I4c4-dJi6c'odrldJ' 
(3x6=18)

2. 15-1!-2[21dod: azsodtr dodo uddcad-O- t'jos e'dryodioq3atudJ' fed dro*a:ada

-8-

erdS

oaale3rldc dn{ dsj@n&d €s fdnd addddr eruJ'aand'

udo4d m4$ 1 de 6ddo2o21 dod do' 90'000

a)oearld; 1'1-2(J2tood15-10-2021 
dddfi da' 4'00'000
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'l 1. From the lollowing particulars, prepare the departmental trading and profit and

loss account for the year ending 31-12-2021 .

DePt.X DePt.Y Total

Rs. Bs. Rs.

Opening Stock

Purchases

Sales

Returns outward

Salaries

General Salaries

Rent and rates

Advertising

lnsurance

Carriage outwards

Discount allowed

Discount earned

Accountancy charges

Carriage inwards

Additional information :

14,000 12,000 26,000

75,1 00 69,800 1,44,900

't,00,000 80,000 1,80,000

1,100

9,000 8,500 17,500

1 1,600

6,000

8,100

1,000

5,400

1,430

2,860

1,430

800 1,900

8001

1) General salaries are to be allocated equally to both departments.
2) The area occupied is in the ratio of 3 : 2.
3) lnsurance premium and accountancy charges cannot be allocafedconvenienfly to any departments.

4) Ctosing stock of Dept. X was Rs. 16,000 and that of Dept. y Rs. 17,000.
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5. dro.5r OtuLi6", no{obdd uaalridotbrid-Qdz,3 deJobO_ d'een8d.

ooacd 31-3-2022 dod> drxaoba;rbd aHrd* deo{ d$eoolr d)ddddo_ oaaJcjr

eodo1:$ ddrl dratd&d dr)3ogd)cd do$Eol.

ooacd 1 -4-202'l dodr saa3ob oEFqdJ

oaaod 31-3-2022 dodt epajcd> oaaad>

66,000

78,000

aoaod 1-4-2021 docb oaJolr rbedrldo 42,000

ooacd 31-3-2022 dcd> sosdc$ alxdddc 59,600

{i! ddrdo_ uaadri dsi:bad id$dd ziej 3,60,000

oaJo$ d>oru:

.JftC.! 1,80,000

erodo 2,93,600

,gdj #rdO_ oa3oJ: aJlrddecd ddd dzld: 2,76,000

deo{ deoieoooodoadeo$adsDajodrdl*{$t 2o,42o

6. e-od: io{obo_ P d)Q O aou odd: ag:arlrled. $ ddnd eddri$iJ 31-3-2022 Ae-o
dndrtndtrd drdaad aHrdo iouo6;,d:

PQLS,
d.o. d.o. dJa.

vdo4d mra$ 10,000 14,000 24 000

$ofo 84,000 1,04,000 1,88.000

d>oor.l 1,60,000 1,86,000 3,46.000

sDoeo &oa&R,$&dd) 4,000 4,000 8.000
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dnoar^rrld; 1-1-202100d 15-10-2021 d ddd

ioe.: erqid ed:ard
rir

O6N(J AOAJ

63221

dra. 6,00,000

30%

dra. 16,000

doafnoJr: olnaarlqo eo.BdJ iddJ oadn ogdor;d dd*d #ordd1 1 0% daabo1:an

m$OiDdd edD arOlo$ d"g dln. 60,000. ioaio derdr: moo$O_$dd.

c$i fudrldl do$Eotuo.

3. drdfrood $e dod> ed& 500 d. 23. dro -3e d.d. ii dro. 30 dod io&ddori iddd>

doDoiled. dod:dd& d,e. 4,000 FDmsddr dtl oarfo FDod dz*6Dn ddobiDed

|e iod:dddr dod sra,'d6eaon"naA do. 1,000, oaadr d)qri ?DEd dra. 2,000

aado d>oaui dalua*n dn. 1,500 $ aed:qd. -Araed)edo3)od ud red>d, d{
40 d. d. dro und{d. iod:d$ 320 d. d. dde d.9 d. d. ri. dra. 55 dod oe dn 19 d. d.

*pr:l
o) .9 d. d.ri. do. 60 dod d>o!B dDa&ed

d>ot:aadd idtd dioe-:"dd: dod:aaoo:o.0"t

4. d&sa ** {-" aoupaucb uorJ wdrdrd* qidea& e>qJ dld3 d{dd1 s:z a

odraeddO_ doaSdodorqd. iaor ocoJd: dro. 1,20,000 $q {q ":oudd:
dro. 1,60,000 ed1 dodnn:od. d{ oe,a dradn:rd deaddlxot: codod alDdri ?id)

*adrqd. ed& ddoron dro. 2,00,000 icdldddi a)oeol ;id) iasa erdood

dro. 80,000 d: OOeO:,d:sad. aooriron dn. 15,000, zDAdn-JR dra. 4,000, &d)nDR

dra. 5,000 a$$ edd $t3rnDR dn. 9,000 er$ droc::,cbqd. o*:a_ ddd:d$Jdl

dlo. 3,50,000 d, d>oat^: d>denoud:.
o

en'{ ddo" eloddC& dotEo:,,.
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2021 d (,dacl)o d>o;r^t

6oaod 1 -1 -2022 ocd 1 -4-2022 ddRd $oeo

6oaod 1 -1 -2022 ood 1 -4-2022 dddnd dnou:

tffiilflffiilililtill]il]

11,85,000

1,82,000

2,40,000

6oacd21 -12-2021 do& dnd aJos icglal dn. 50,000. *Perrd coa3& oad'oaod:.
cn:q$rldd1*r,ldeJnod 1 0% darb a3do$O_ #ao, dnd:d aaaE dod&c$Og trdd

rd8*d.od dr ePridd: udenot:, aoaod3l-12-2021 doci o-redq dalzJdnod

10% farl de3JddeJo$O_ #eri dndernd

8. M/s oJd)e, vroar doahol> d{ado*' d:fri nneqdoo+e dc t^lori erie:: sJd

(cost price) drE. 600 dod 3000 uhfdddidDe:i$. €3 !trdd&4d.3 r,3F"ri idsJ
z3d (invoice price) do. 800 dod deeiohd. €r adour 1,800 r,3o",ldd1 4,C ttrd
dra. 810 dod ddortn *$ 800 E"Frid$d qe $V dro. 850 dod msdso dr"ou:
dnad:qd. M/s oadrer srcco" dca3&o3> dnd xaori dra. 10,000 oadn cdl dul
dn. 4,000 $z$F dDaddd rb* abfrl nJae;{"r dred 3 gorignR d:oaofi1*Q
erO;d die.r, dro. 12,00,000 eJhd) , adoE& ald anne,€ t 

"1'l &ea6rod. 6i adc€Jcb

xane e6aa d{d". 1,000, srr,jcJr do. 3,000 $Q aa4d: ?,Dazi d/0. 2,200 ed)

$?drr dD aood edd: z"uu, dn o t^ld d>eeJ 5% md>d da:do' oariro 2% dd- d dd
dtudddlddobeD erdroRd&.* ae>- azoddCdqt"drinod d>ot: q 

"9d
aj:nerd odo #:ri aBzJmd uul, da:edo'*$ sdd oz$FIIC oegid addCitl
M/s od>ef s.od do$zi39i,$6d.J --o

d:ed degd ao- ddaaddezi M/s oad:er trdcao dodpo$ 6ddddo- en'{ d,3;r

aoddddldono:,.

9. er&a' d>$ d&m' d& t"cd> a c t": eno drdf* -9d egtud& eddo- uodo dd abed !3
ddrd, 10olo ?JBoodlddd tbeej 3 : 2 d erd:mddo- crqi dr* d{ddldce*doq ur

t ad.nod$.

aoaod 1-4-2021 doci t-od> ?io$ eEotr mdoS:d1ddo$rDnq, eddo- udlea'

dJa. 8,0O,OOO drd; dd:m' dro. 4,OO,OO0 adn d>a$qd. nd$,fd&*dra. 7,50,000

dziazl Ooeaa, eddld>oat^: d>der: dozidood adotrzi dstbisaRd.
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d>oat: bcadlnld:dd: 4 000 4,000 8,000

ud aanoedd 9,000

sJCJJrj\3- aj 12,000

dJaO 22,OOO

dDqcird6Ded: 8,000 24,000 32,000

drooo!$ 5:6 sd:aadda anQeci.6'dso$$, 1 :2 ed:aaddo-!*aon.(..rd-04

crprl P d>$ atpd Q ri dor;.

a?pRcc$ drdaad a>dod:d> eroa; o6addO_ do$)ox,.

dCnddd.io da{oaddo d}Jod, d#eri srdo:,,. 4,3 4qdjo 14 erodddr: (3x14=42)

7. Oeod 1 -4-2022 dod: qn# OtutJd dodjbob uddeodO_ rJc& ioqJatd d:dr omab

oadaand. eio3oo:od qF%q idSd #er, dJo 28,000, r.Jo8co:od sDorodrrd)o?d

d{*dlaqler d.ro. 1,71,000dd (,R ad> are,lcl:d: drid>dodoe,End. dCRd

cdddeod fudrd aio$ddldod:&Gd:o :

1-1-2021 dod: corad: 1,44,000

31-12-2021 docb omd>

2021dO_ aad.Sld doO

6orod 1-1-2022 ocd 1-4-2022 ddri aad.gid doo

2,42,000

1,00,000

18,000

2021 dedqo$O_$oe6 9,38,000
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jd*razidd:dr od:nDn dr0.15,000 mdgdeDRd. oe> md>&zid:Qadould: do.

14.00.000 d, d:aoat": dnaord. odor.:. dd dtudd" 3% &d) dra. 8.000 dzjd"'-'o o n -, 
" 

o**

dadrtrog&d dodd mE dradd$ ded *Ead&.

uouJ ddaadd e-id driddO :o d --D

a) aor:ddoadaod

b) z;ot^,dda;ddemd
'd

c) erou: sqo6" sDd d')d)

d) d.goQod) arDdriddidohoR.

10. drodef $eaio"r d:oridodr ddg uiczldo$ aaid nd$rf*d1 dal.d d:ee 20%

d>oau LJcio$O_ daAie.:d{d. ssdolD {ead dzid io{ddoodldeo{ deieood>

LDdod eladri ad> d>dw.ag,$d a$d) aeajoj: aen aadezlddldeo{ dqjeeor:od

d>dor$dd. (2.:er_d dz{ddd: drockbda:r eddr aaiob drah;id& drou:nlqd.)

ddnd addzieod tJori9o& uaa3ob oagJ sd-E d*Jdlceobe,.: decgi depeool; eld,

-*r{ddo- Ddobo.

6aR$ 1-1-2021 dod(sd'a?oJf e.JeJ)

?sed dlidJ 1-1-2021 dod>

60,000

1,200

34,000

8,000

2,24,000

3,52,000

1,14,000

3,20,000

g;a> rlefdd: 1 -1 -2021 docb

oedoedddrad$r 1 -1 -2021 dod:

JJ-)- J--,,
.lr lLJ c"!d9Je.:

^ ( \- -J*-1\ilSf,, r.!ruJg)

eaJc$ rbrddecd Xedoad ddd:

saaizi d>oat^: dejo$O iddrdd$ da-a&:rC

QeGd oolDo:]3 1,000
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aicd $aii-ddc

dr ica;d

aeooedddrailCd> aood 1-7-2021 dodr $oea:,dr
"(O

oeaad: 31 -1 2-2021 dod: (eifarDcsf dd )

i eoordr- Ds"rid; 3'l - 1 2-2021 dod:

":.,edoed 
dsodd d>oo: 1-7-2021 dod (d>o;t:d aoroddQ-

edd'-"gidd doo, dn. 3,800)

eoa:o a:edoedddeod abed 10% #ds r.dn,R.

sDa3o$ drlo ed dd-d:ridd1 3. o3 d:nad>

6aacd 31 -12-2021 dod: slDE e&d ioud

fecqi dq3eoob $z$Fderi do&ldr:

't)n(a( \

dozod

edo4d oear-ld>

$oeadsd)

d>oot:

d6ddd a"c,g&n&&dd)

iood

-- 6J -J-J- -J.JJ-J-'LJi(e/ \ r.!\aj CJO/\\/'j

9,600

16.800 26,400

6,400

48,000

8,000

3,600

.aeroeJ y
d.o.

12,000

69,800

80,000

800

8,500

-14-

qenejX

14,000

75,100

't,00,000

1 ,100

9,000

rllumlHffifltllllu

1,440

4,000

1,600

11. 63 dCnd adddecd oaaod 31-12-2021 dJ dJedriJo$td ddrd ag:aneor: {dard
*:d; end *:a3 d-"5d mdofrdl:rddarr.

I.E3J
d

26,000

1,44,900

'1,80,000

1,900

17,500

11,600

6,000
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mSoeODd.)

.J^JJ 
- 

J.J
ocJdut I .JdI ttE

Aead 0o1))ogJe

-/"qs i a^+- ^o. sI lY,,\)(-r U\-,l.,UeJ \^r.-^9

sr&ot,1i d:e.r*d+1>

l9 aanoedd
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1 000

5,,100

1,800

1.430

2,860

1,430

-r- o-, -r-. o .o(jA) c^Ird€g .
2J

1) md>d, ioutudloddo apzizlezio idrDden dozsd d>duid>

2) s$tudddeddS : 2 d erd:eaddOg5.

3) ed> dod> d:d: e& ot30 d:orriddl ohdde aqnn! ioosah dotid

dndearbdao-

4) a@d X d$r6Do$dciDedbdra. 16,000 &$aqDd Y dro. 17,000.

8,1 00


